
HSA Cincinnati 

Ramin Ahmadoglu

Rasid Badalov

Bulent Erenay

Savas Kaya (NPL)

Fatih Okten

40k loan

HSA Dayton HS 

Ramin Ahmadoglu

Rasid Badalov

Bulent Erenay

Savas Kaya (NPL)

Kakajan Kamurov

HSA Youngstown 

Abdurrahman Arslanyilmaz

Taha Bat

Debra Lynn Davies

Mehmet Kusuni

Yertai Tanai

60k loan

4/5 overlap

1.2M loan
1/5 overlap

New Plan Learning 

Savas Kaya 

Adem Cakmak

Nuh Aydin

HSA Columbus ES 

Zafer Alpay

Adem Cakmak (NPL)

Veysi Malkoc

Enver Ozer

Jane Smirniotopoulos

80k loan
(2014)

HSA Dayton 

Ramin Ahmadoglu

Rasid Badalov

Bulent Erenay

Savas Kaya (NPL)

Fatih Okten

50k loan

HSA Dayton Downtown 

Ramin Ahmadoglu

Rasid Badalov

Bulent Erenay

Savas Kaya (NPL)

Kakajan Kamurov
12k loan

120k loan

HSA Columbus HS 

Zafer Alpay

Adem Cakmak (NPL)

Veysi Malkoc

Enver Ozer

Jane Smirniotopoulos

HSA Columbus MS 

Zafer Alpay

Adem Cakmak (NPL)

Veysi Malkoc

Enver Ozer

Jane Smirniotopoulos

Noble Columbus 

Zafer Alpay

Adem Cakmak (NPL)

Veysi Malkoc

Enver Ozer

Jane Smirniotopoulos

600k loan
5/5 overlap

150k loan
5/5 overlap

85k loan (2014)
290k loan (2015)

5/5 overlap

HSA Toledo

Ziya Baghmanli

Jackie Blueitt

Mustafa Ilgin

Nazim Ozbakier

Yunus Zeytuncu

30k loan
(2014)

1.3M loan

HSA Lorain*

Rovnat Babazade

Orkun Baloglu

Marie Bonilla

Mehmet Malcok

Yilmaz Sozer 17k loan (2014)
1/5 overlap

HSA Springfield

Ziya Baghmanli

Jackie Blueitt

Mustafa Ilgin

Nazim Ozbakier

Yunus Zeytuncu

1.3M loan

NOG Ohio
subsidiary of

NPL

90k loan

Concept Schools
Murat Surucu
Hakan Yildiz
Brittany Lute
Ayhan Zora

Jeff Kulenovic
Vahap Uysal
Ahmet Uysal

55k loan (2014)
55k loan (2015)

HSA Denison ES*

Basak Kacar Kamus

Mehmet Malcok

Ahmet Ozer

Acagri Sakalar

Hamiyet Unal

160k loan
1/5 overlap

HSA Denison MS*

Ayhan Duzgun

Tahir Kasumov

Mehmet Malcok

Donald Malloy

Yilmaz Sozer

20k loan
1/5 overlap

HSA Cleveland ES
Now closed

Mehmet Malcok
Hamiyet Unal

Sevda Gousseinova
Erhan Ararat

Basak Kacar Khamush

Noble Cleveland*

Ayhan Duzgun

Takhar Kasumov

Mehmet Malcok

Donald Malloy

Yilmaz Sozer

45k loan
(2014)

20k loan
1/5 overlap

HSA Cleveland MS

Rovnat Babazade

Hamza Balci

Bilen Cakir

Tahir Kasimov

Yilmaz Sozer

20k loan

HSA Cleveland HS

Hamza Balci

Adnan Cakaloglu

Bilen Cakir

Takhar Kasumov

Banu Sizirici Yidiz

50k loan
3/5 overlap

20k loan
3/5 overlap30k loan

Horizon Science Academies Ohio
2015 Loan Behavior

2014 loans included when balances remain outstanding as of FY
2015 audits.
X/Y Overlap indicates the number of board members overlapping on
the lending/receiving boards. 
Italics denotes that the board member serves on at least one other
HSA/Noble board. 
* indicates that the school's 2015 audit uncovered illegal payments
to board members. 


